BAB V

KESIMPULAN DAN SARAN

A. Kesimpulan
Berdasarkan hasil penelitian dan pembahasan yang telah diuraikan
sebelumnya, dengan menggunakan analisis deskriptif dan analisis statistik
serta pengujian hipotesis mengenal pengaruh-pengaruh Price Earning

Ratio(PER), Return On Asset (ROA) dan Debt to Equity Ratio (DER)

terhadap harga saham pada perusahaan LQ45 sektor perbankan yang

terdaftar di Bursa Efek Indonesia selama periode tahun 2012 sampai dengan
tahun 2016, maka dapat diambil kesimpulan sebagai berikut:

1. Berdasarkan hasil analisis deskriptif dari variabel-variabel independen
yang diteliti pada perusahaan LQ45 sektor Perbankan selama periode
tahun 2012 sampai dengan 2016, menghasilkan kesimpulan bahwa:

a. Kondisi Price Earning Ratio (PER)
berada pada kriteria sedang yang memiliki nilai rata-rata sebesar
12.872dengan_nilai minimum sebesar 5.88 dan nilai maksimum
sebesar 19.90.

b. Kondisi Return On Asset (ROA) berada pada kriteria tinggi yang
memilikiynilai rata-rata-sebesar 2.088dengan. nilai minimum sebesar
0.55 dan nilai maksimum sebesar 3.41.

c. Debt to Equty Ratio (DER) berada pada kriteria sedang yang
memiliki nilai rata-rata sebesar 7.2128dengan nilai minimum sebesar

5.02 dan nilai maksimum sebesar 11.40.
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. Perubahan harga saham pada perusahaan LQA45 sektor perbankan pada
periode tahun 2012 sampai tahun 2016 berada pada kriteria sedang.
Perubahan harga saham ini memiliki nilai rata-rata sebesar Rp
7413.4000/lembar dengan nilai terendah sebesar Rp. 870/lembar dan
nilai tertinggi sebesar Rp. 14,450/lembar.

. Secara parsial, Price Earning Ratio(PER) memiliki hubungan yang
positif ~ dan  kuat dengan harga saham. Price Earning
Ratio(PER)berpengaruh  dan signifikan terhadap harga saham dan
memiliki pengaruh sebesar 45.4% sedangkan sisanya sebesar 54.6%
dipengaruhi oleh faktor lain.

. Secara parsial, Return On Asset (ROA) memiliki hubungan yang positif
dan sedang dengan harga saham. Return On Asset (ROA) berpengaruh
dan signifikan terhadap harga saham dan memiliki pengaruh sebesar
23.4% sedangkan sisanya sebesar 77.6% dipengaruhi oleh faktor lain.

. Secara parsial, Debt to Equity Ratio (DER) memiliki hubungan yang
negatif dan sangat rendah dengan harga saham. Debt to Equity Ratio
(DER) berpengaruh negatif dan signifikan terhadap harga saham dan
memiliki pengaruh sebesar 49.1% sedangkan sisanya sebesar 50.9%
dipengaruhi oleh faktor lain.

. Secara simultan, Price Earning Ratio (PER), Return On Asset (ROA) dan
Debt to Equity Ratio (DER) memiliki hubungan yang positif dans angat
kuat terhadap harga saham. Rasio-rasio tersebut secara bersamaan

berpengaruh signifikan terhadap harga saham dan memiliki pengaruh
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sebesar 74.0% sedangkan sisanya sebesar 26.0% dipengaruhi oleh faktor
lain meliputi kondisi perdagangan ekonomi, fluktuasi kurs, volume dan
frekuensi transaksi serta kekuatan pasar, kondisi ekonomi, politik dan

keamanan negara, tingkat inflasi dan kebijakan moneter.

B. Saran
Berdasarkan hasil kesimpulan di atas, maka penulis mempunyai saran
sebagai berikut:

1. Kondisi rasi Price Earning Ratio, Return On Asset, dan Debt to Equity
Ratio pada perusahaan LQ 45 sektor perbankan sudah tergolong sangat
kuat, maka perusahaan perlu —mempertahankannya dengan terus
melakukan kontroling terhadap kinerja keuangan perusahaan.

2. Bagi investor ataupun perusahaan perku meperhatikan Debt to Equity
Ratio perusahaan dalam mengambil keputusan di pasar modal,
usahakan perusahaan mempunyai nilai  DER seminimal mungkin
karena dari hasil penelitian DER berpengaruh negatif dan signifikan,
artinya_nilai DER yang naik akan_mempengaruhi penurunan harga
saham.

3. Bagi PenelitiSelanjutnya
a. 'Dalam penelitian_ini hanya: 3. rasio keuangan: saja yang digunakan

untuk memprediksi harga saham, vyaitu rasio Price Earning
Ratio(PER), Return On Asset (ROA) dan Debt to Equity Ratio (DER).
Untuk peneliti selanjutnya diharapkan untuk menambah faktor-faktor

lain yang dapat mempengaruhi harga saham.
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b. Penelitian ini dilakukan pada perusahaan LQ45 periode tahun 2012
sampai dengan tahun 2016 dimana hanya 5 sampel perusahaan yang
diteliti, sehingga untuk peneliti selanjutnya diharapkan untuk menelit
perusahaan jenis tertentu seperti perusahaan manufaktur, asuransi,
perkebunan dan lain-lain atau dapat pula meneliti perusahaan secara
heterogen. Hal ini bertujuan untuk mendapatkan hasil yang lebih kuat

c. Sebaiknya periode pengamatan untuk penelitian selanjutnya
menggunakan periode pengamatan yang lebih panjang dari periode
pengamatan penelitian ini, hal ini bertujuan untuk memperkuat hasil

penelitian.
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LAMPIRAN 1

DAFTAR NAMA — NAMA PERUSAHAAN
YANG MENJADI SAMPEL

No Kode Emiten Keterangan

1 BMRI Bank Mandiri Tbhk

2 | BBCA Bank Sentral Asia Tbk

3 | BBRI Bank Rakyat Indonesia Tbk

4 | BBNI Bank Negara Indonesia (Persero) Tbk
5 | BBTN Bank Tabungan Negara (Persero) Thk.




LAMPIRAN 2

TABULASI DATA

Variabel X; Price Earning Ratio (PER)
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No. Nama Perusahaan PER
2012 | 2013 | 2014 2015 | 2016
1 | PT Bank Central Asia Thk 18.86 | 16.61 | 19.90 | 18.02 | 19.57
2 | PT Bank Negara Indonesia Thk 9.58 8.14 10.55 | 10.16 | 12.43
3 | PT Bank Rakyat Indonesia Thk 9.18 8.38 11.86 | 10.99 | 11.90
4 | PT Bank Tabungan Negara Tbk 11.06 5.88 12.64 7.33 |10.11
5 | PT Bank Mandiri Thk 11.63 | 10,06 | 13.05 | 10.51 | 18.78
(Sumber IDX LQ 45 August 2016)
Variabel X, Return On Asset (ROA)
ROA
No. Nama Perusahaan
2012 | 2013 | 2014 2015 | 2016
1 | PT Bank Central Asia Tbk 2.65 2.87 2.99 3.03 1.53
2 | PT Bank Negara Indonesia Thk 211 2.34 2.60 1.80 0.82
3 | PT Bank Rakyat Indonesia Thk 3.39 3.41 3.02 2.89 1.34
4 | PT Bank Tabungan Negara Thk 122 | 119 0.79 1.08 0.55
5 | PT Bank Mandiri Thk 2.52 2.57 2.42 2.32 0.77
(Sumber IDX LQ 45 August 2016)
Variabel X3 Debt to Equity Ratio (DER)
DER
No. Nama Perusahaan
2012 | 2013 | 2014 2015 | 2016
1 | PT Bank Central Asia Tbk 7.52 6.76 6.06 5.60 5.02
2 | PT Bank Negara-Indonesia Thk 6.66 7.11 5.59 5.26 5.25
3 | PT Bank Rakyat Indonesia Thk 7.50 6.89 7.21 6.76 5.79
4 | | PT Bank Tabungan Negara Thk 9.87 | 10.35 | 10.80 |-11.40. | 9.80
5 | PT Bank Mandiri Thk 7.31 7.26 7.16 6.16 5.23

(Sumber IDX LQ 45 August 2016)




Variabel Y Harga Saham
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No. Nama Perusahaan A

2012 2013 2014 2015 2016
1 | PT Bank Central Asia Tbk 9,100 | 12,500 | 13,125 | 13,300 | 14,450
2 | PT Bank Negara Indonesia Thk 3,700 | 3,950 | 6,300 | 4,990 | 5,350
3 | PT Bank Rakyat Indonesia Tbk 6,950 | 7,250 | 11,650 | 11,425 | 11,525
4 | PT Bank Tabungan Negara Tbk 1,450 | 870 1,205 | 1,295 | 1,975
5 | PT Bank Mandiri Thk 8,100 | 7,850 | 10,775 | 9,250 | 10,100

(Sumber IDX LQ 45 August 2016)
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SAMPEL PERUSAHAAN
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No Nama Perusahaan Tahun | PER [ ROA | DER HS

1 | PT Bank Central Asia Tbk 2012 | 18.86 | 2.65 | 7.52 | 9,100
2 | PT Bank Negara Indonesia Thk 2012 958 | 211 | 6.66 3,700
3 | PT Bank Rakyat Indonesia Thk 2012 9.18 | 3.39 | 750 | 6,950
4 | PT Bank Tabungan Negara Tbk 2012 | 11.06 | 1.22 | 9.87 | 1,450
5 | PT Bank Mandiri Thk 2012 | 1163 | 252 | 7.31 | 8,100
6 | PT Bank Central Asia Tbk 2013 | 16.61 | 2.87 | 6.76 | 12,500
7 | PT Bank Negara Indonesia Thk 2013 8.14 | 234 | 7.11 | 3,950
g | PT Bank Rakyat Indonesia Thk 2013 8.38 | 341 | 6.89 | 7,250
g | PT Bank Tabungan Negara Tbhk 2013 588 | 1.19 | 10.35 870
10 | PT Bank Mandiri Tbk 2013 | 10,06 | 257 | 7.26 | 7,850
11 | PT Bank Central Asia Thk 2014 | 19.90 | 2.99 | 6.06 | 13,125
12 | PT Bank Negara Indonesia Thk 2014 | 10.55| 2.60 | 559 | 6,300
13 | PT Bank Rakyat Indonesia Thk 2014 | 11.86 | 3.02 | 7.21 | 11,650
14 | PT Bank Tabungan Negara Thk 2014 | 12.64| 0.79 | 10.80 | 1,205
15 | PT Bank Mandiri Tbk 2014 | 13.05| 2.42 | 7.16 | 10,775
16 | PT Bank Central Asia Tbk 2015 | 18.02 | 3.03 | 5.60 [ 13,300
17 | PT Bank Negara Indonesia Thk 2015 | 10.16 | 1.80 | 526 | 4,990
18 | PT Bank Rakyat Indonesia Thk 2015 | 1099 289 | 6.76 | 11,425
19 | PT Bank Tabungan Negara Tbk 2015 7.33 | 1.08 | 11.40 | 1,295
20 | PT Bank Mandiri Thk 2015 | 1051 | 232 | 6.16 | 9,250
21 | PT Bank Central Asia Thk 2016 | 19.57 | 1.53 | 5.02 | 14,450
22 | PT Bank Negara Indonesia Tbk 2016 | 12.43 | 0.82 | 525 | 5,350
23 | PT Bank Rakyat Indonesia Thk o016 | 11.90| 1.34 | 579 | 11,525
24 | PT Bank Tabungan Negara Thk 2016 | 10:11°1-0.55 [ 9.80 | 1,975
o5 | PT Bank Mandiri Tbk 2016 | 18.78 | 0.77 | 5.23 | 10,100

(Sumber: IDX LQ45 August 2016)
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LAMPIRAN 4

DATA MENTAH SAMPEL PERUSAHAAN

UNBIN

UNIVERSITAS BINANIAGA INDONESIA
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COMPANY REPORT

BANK CENTRAL ASIA TBK.

Company Profile

PT Bank Central Asia Tbk. was established under the name N.V. Persercan Dagang dan
Industrie Semarang Knitting Factory on October 10¥, 1955. The name has changed for
several time, the last change was on May 21%, 1974, which is PT Bank Central Asia.

The Bank began operations in banking since the date of October 12, 1956. The Bank
operates as a commercial bank. Bank engaged in banking and other financial services in
accordance with the regulations applicable in Indonesia.

As of June 30%, 2016, BCA had 985 domestics branches and 2 overseas representatives
located in Singapore and Hong Kong.

BCA has direct and indirect ownership in subsidiaries: PT BCA Finance, BCA Finance
Limited, PT Bank BCA Syariah, PT BCA Sekuritas, PT Asuransi Umum BCA, and PT Central
Santosa Finance.

As at June 30°%, 2016, BCA had 25,632 permanent employees.

August 2016
Disclaimer:
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COMPAMNY REPORT : JULY 2016
Main Board

Industry Sector : Finance (8)
Industry Sub Sector : Bank (81)

PT Raya Saham Registra
Plaza Central Building 2nd FL
Jin. Jend. Sudinman Kav. 47-48, Jakarta 12930
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Bank Central Asia Tbk.
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:]:]¢/:\ Bank Central Asia Tbk.

Financial Data and Ratios
Public Accountant : Siddharta Widjaja & Rekan {member of KPMG Intemational)
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1540938 1540938 1540938 1540938
24,655 24,655 24,655 24655

[} =] &3 [=}
56328028 70332010 81995065 88382176
63366678 77,920,617 89,624,940 103532696
2335% 8% 15.02% 15.52%

3427714
1867%

7852009
470,940
14531462
17 078,667
1980%

73693
17815606
3559367
14256233
2166%

14253831
13004312
13,001,904

43,771,256
2770

11,744,562
1,738,943
18,306,319
20,504,773
200065

236348
20741121
4,229451
16,511,670
15.82%

15,485 858
16,925,171
15,899,353

Dec-14
198.00
66866
3150.44
086
606
29
2119
4585
3772
23.61

151

55441647 24794333
26.66%

11,217,072 5,090,340
3,651,597 6421804
25219058 14076317
22,657,114 12045880
10.50%

22657114 12048880

4621396 2468413

18035768 9580467
923%

18018653 9575887

17,691,505 16496532
17,673,517 16491928

Book End : December

TOTALASSETS AND LIABILITIES (2 2g)
WAszets w Liabiities

il

L

013

a4 2005 Jun-16

xms

Jun-16

TOTAL INTEREST INCONME (2l 2o)

2012

E* ¥ )

55,442

-_—
43,771
—
24,794
_—
204 xms Jun-16

PFROFIT FOR THE PERIQD (Bl Rp)

18,0085

—_—
5 Jun-16 14,26
300 3 1718
T30E3 3BBAQ a5
363516 41926 —
084 083
560 502
303 153
2012 925
4087 48 60 B I L
3253 3864 2012 2mz 2ma ams Jun-16
753 -
041 -
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COMPANY REPORT

BBNI

BANK NEGARA INDONESIA
(PERSERO) TBK.

Company Profile

PT Bank Negara Indonesia (Persero) Thk. was originally established in Indonesia as a central
bank under the name “Bank Negara Indonesia” dated July 5%, 1946. Subsequently, BNI
became “"Bank Megara Indonesia 1946" and changed its status to a state-owned
commercial bank.

BMI's scope of activity is to engage in general banking services.

As of December 31%, 2015, BNI had 169 domestic branches, 911 domestic sub-branches,
and 729 other outlet. In addition, BMNI's network also included 4 overseas branches located
in Singapore, Hong Kong, Tokyo and London and 1 agency in New York.

BMI has direct ownership in the following subsidiaries: PT BNI Life Insurance, PT BMI
Multifinance, PT BMI Securities and subsidiaries, BNI Remittance Ltd. and PT Bank BNI
Syariah. All of the subsidiaries of BMI are demiciled in Jakarta, except for BNI Remittance
Ltd. which is domiciled in Hong Kong.

BMI had 24,202 permanent employees and 3,054 non-permanent employees, total 26,875
employees.

August 2016

Disclaimer:

The facts and opnions sated or expressed inhis publication ane for infommation puposes only and ane ot necessarly and must not be reled upon as being those of the
publishier or of the iretuiore. Aorwhich the contribating Suthors work_ ithough sveny o s been ket eraun the Soourmey of the indormation contained within the
prablication It should ot B by any person refed upon @ e basis for taking any acton or making any decision. The Indoresi Stock Exchange arnct b held liabie or
offerwise respons ibie in arywary for any addoe aclion taken or dra=ion made on the bams of the facs and opnions S5ated o @ Xpressed o stated wilthin s publication
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BBNI

COMPANY REPORT : JULY 2016 As of 29 July 2016

Main Board Individual Index : 257312
Industry Sector - Finance (8} Listed Shares - 18,462,169,893
Industry Sub Sector - Bank (81} Market Capitalization : 98,772 608 927,550

10| 9EET | 1 76%| 48135
X T

Established Date - 05-Jul-1946 1 Megara Republik Indonesia 11189193875 .  60.00%
Listing Date : 25-Nov-1996 2 Public {=5%) 7272976018 0 A0.00%
Under Writer PO -
FT Bahana Securities
PT BNl Securities Boms Cash Recording Paymant BT
PT Danareksa Sekuritas Year Shares Dividend Cum Date Ex Date Date Date
FT Pentasena Arthasentosa 1996 1300 06-May-97 OF-May-97 16-May-37 14-bunS7 F
Securities Administration Bureau : 1947 1400  30-Mun-98  01-Jul-98  10-Jul98  08-Aug98 F
PT Datindo Entrycom 2001 441 08-Oct-02 10-Oct-02  14-Oct-02 28-Oct02 F
Wisma Sudiman - Puri Datindo 2002 630 23-0ct-03  24-0ct-03  28-Oct-03  05Now03 F
Jin. Jend. Sudirman Kav. 34 - 35, Jakarta 10220 2003 2371 O-dub-04 02-kub04 O7-Juld 21-Mil-04 F
Fhone : @21} 570-900% 2005 11807 B-hn-05  24-Jun-05  28-Jun05  O7-Ml-05 F
Fax @ 021) 570-9026 2005 5326 15-Mun-06 16-Jun-06 20-Jun-06  O4-Jul-06 F
2006 7250 19-Jun-07 20-Jun-07  22-Jun-OF  @-Md-07 F
Jeoampor commssonERs 2000 2040 P08 18-Mn08 20JuntS  OLi08 F
1 Hartadi Agus Sarwona *) 2008 200 18-Mun-09 19-Jun-09  23Jun-08  O7-hl-09 F
2. anny Ratnawati *) 2009 944 25-Now-09  26-Mow-08  01-Dec09 11-Dec0% I
3. Bistok Simbolon 2009 ATA8  08-Jun-10  09-Jun-10  11-Jun-10  25Mun-10 F
4. Joni Swastanto 2010 6598  10-Mun-11  13-Jun-11  15-Jun-11 30-Jun-11 F
5. Ki Agus Ahmad Badaruddin 2011 6248 10-May-12 11-May-12 15-May-12 30-May-12 F
6. Pataniari Siahaan ¥} Ok 11335  26-Apr-13  29-Apr-13 01-May-13  16-May-13 F
7. Pradjcta ¥ 2013 1571 28-Apr-14  29-Ape-14  02-May-14 19May-14 F
& Revrisond Baswir 9 2014 1455  24-Mar-15  25-Mar-15  Z-Mar-15  17-Apr15 I
9. Wahyu Kuncaro 2005 12253 17-Mar-16 18-Mar-16 22-Marlé 13-Apr-l6 F
) independent Commissioners
Ll i
IsosrpofDmECTORS Usting  Trading
1 Achmad Baiguni Mo Type of Listing Shares. Date Date.
2 Adi Sulistyowati 1 Negara RI{Seri A) 1 25 New-96 -
3. Anggoro Eko Cahyo 2 Firstlssue 1085,032,000 25-Now-96  25-New-96
4. Bob Tyasika Ananta 3. Company Listing 3255095999 25-Now-96  28-lun-97
5. Herry Sidharta 4. Partial Delisting 13,401,280 02-Jul-99 02-hul-99
6. Imam Budi Sarjito 5. Right lssue 151,904,480,000 05-Jul-99 05 Jul-99
7. Panji Irawan & Additional Listing 41375391255 20-Apr-01  20-Apr-01
8. Putrama Wahju Setiawan 7. [Partial Delisting -343, 590,085 12-Dec01  12-Dec01
9. Rico Rizal Budidarmo 8 Reverse Split 184,084,187, 364 23-Dec03  23-Dec03
10. Suprajarto 9. Right lssue 1974563625 13-Aug07  13-Aug07
10, Partial Delisting -2233046 31-Aug07  31-Aug 07
AUDITCOMMITTEE N 1L Rightssue 1096878 29Decld  29-Decld

2. Bambang Hendrajatin
3. Donnaria Silalahi
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:1:] || Bank Negara Indonesia (Persero) Tbk.
ooy rice and Tring Vne N

iy Bank Negara Indonesia (Persero) Thik. o Closing Price Freq  Volume Ve g
Prica® January 2012 - July 2016 L SHY Maonth High Low Close 0 (Thew Sh) Maillien Rg)
7.400 Jan-12 3950 3600 3625 33481 1088649 4024984 21
Feb-12 3775 3325 3775 43120 1450572 5117308 21
6475 Mar-12 4000 3625 4,000 22662 523,737 2006312 21
Apr-12 4225 3825 4025 17676 488,524 1941702 20
5550 May-12 4050 3575 3,700 15982 420,781 16519666 21
Jun-12 3850 3500 3825 12717 317 367 1188374 21
s -2 3975 3725 395 13102 357,854 1381432 2
sugld 4000 3525 3725 1689 480673 1833994 19
Sep-12 3975 3725 395 16138 490,626 1896606 20
ma Q12 3950 3775 3,850 14881 500990 1333721 =2
Mew12 3880 3525 3700 20135 496149 1532538 X0
2ms L +1%0 Dee1l? 3800 3525 3,700 16684 497,350 1805016 18
1880 |- 100 Jan-13 3935 3§50 3935 2184 GBI7E 2347177 A
Feb-13 4625 3950 4600 2478 TI#E1  I138250 X0
as | 1 s Mar-13 5100 4475 5050 30569 69,186 3125953 19
| | | Apr-13 5450 4850 5400 30309 640,452 3265931 22
TN | | May-13 5600 4875 4875 33765 679,580 3560565 22
Jan-12 Jan-13 Jun-13 4900 3975 4300 45190 901,397 4012428 19
i 13 4425 3775 4275 34934 583,563 2426709 I3
= - Aug-13 4375 3375 3,850 29977 612,307 2370950 17
r \ Sep-13 5000 3400 4075 37673 629913 2594062 21
f Qlasing Price*, Jakarta Compasite Index (IHSG) and Oct-13 4875 4100 4,800 28491 415673 1893006 21
Finanoe Index Now-13 4825 4050 4100 34672 463,162 2040459 20
Jommry 2012 - hily 2016 Dec13 4275 3700 3,950 30571 452,169 1810642 19
105%
Jan-l4 4420 3660 4,360 5579 479,251 1966311 20
Feb-14 4770 4125 4550 68TZZ 7126 31STEAT X0
Mar-14 5325 4450 490 T9616  TES650 3726665 20
spr-ld 5335 4700 4HLS 54018 SS6T  ZA0EE 20
May-14 5180 4720 4775 63923 667,971 3279251 18
Jn-14 4930 4710 4765 5717 46L000 2323147 T
-1 5300 4740 5100 61719 656,779 3287150 18
S07% Augld 5535 4995 5350 57430 52,073 273LET 20
Sep-14 5975 53S0 5535 SO664  STM054 3261WT -
] Cetl4 5950 4975 5950 61488 72,117 4009779 3
Now-14 6100 5550 6025 41672 418,868 2435083 20
Dec-14 6300 5700 6100 43951 450,256 2718387 20
Jan-15 6300 5725 6250 59023 605276 3684362 21
Feb-15 7075 6175 6,875 58356 468 870 3156997 19
Mar-15 7225 6550 7,225 80139 703,023 4829845 22
Apr-15 7275 6250 6425 64819 618,174 4250511 21
May-1s 7125 6325 6875 SE043 425307 @S5 19
./ wm-1s G835 5100 5300 114675 851,390 4886319 21
hi-15 5675 4A% 4,760 110477 877,538 4483456 19
SHARES TRADED T T OTET  awols 5250 4070 4950 154228 889,236 4151806 20
Vohume {Million Sh) 7063 7390 G987 7999 5200  Sep-15 4890 3800 4135 140264 795672 3494776 21
Value @illion Rp) 26382 32567 35598 #4471 260%  Oot-ls 5375 4075 4755 10116 767,305 3708085 2
Fraquency Thaw. ) :0 3m 86 1105 598 NewlS 5250 465 4770 79530 473,123 2399153 21
Days M6 1M 242 244 180  Deels 5150 4780 4990 75780 S5Z,777 2595771 19
Price (Rupiah) Jan-l6 5200 4850 4910 75208 565592 2816764 20
Hgn 4235 5600 300 7375 5700  Febl6 5675 4835 5075 97903 945582 4897086 20
Low 3,325 3375 3,660 3800 4270 Mar-16 5450 4965 5200 72880 634035 3326553 21
Cloge 3,700 3950 5100 4990 5350 Apr-16 5300 4570 4,585 101018 978,561 4822933 21
Cloge* 3,700 3950 5100 4990 5350 May-16 4800 4270 4,800 100177 763,572 3A68064 20
Jun-16. 5275 4500 5200 TETSZ 714117 3AB0763 22
PER (X as58 814 10.55 1016 12.43 Md-16 5700 5100 5350 72297 605068 3246926 16
PER Industry (¥ 658 17.20 772 2509 2285
PBV O 159 154 186 119 131

= Acersted price after corporate adion
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:1:1 |l Bank Negara Indonesia (Persero) Thk.

Financial Data and Ratios Book End : December
Public Accountant : Tanudiredja, Wibisana, Rintis & Rekan {Member of PricewaterhouseCoopers Global Metwork)

BALANCE SHEET TOTAL ASSETS AND LIABILITIES (&l Rg)
uilion Fp except Par Value) mAssets w Linbiities
Cash on Hand 7963378 10089327 11435686 12890427 15486377 530,000

Pacementswith Other Banks 31,616,662 J3ATLTE 14597422 33416808 138TIELT
Mk etable S ecurities 9800970 11965698 6237356 9037494 19363375 | 4000
Lowans 193,834,670 243757807 270,651 986 314,066,531 392 497,756
jra— Mme 39507 - 35,73 us |
Fixed Assets 459,58 5513580 620N 07H|A 210952 |
Other fssets 3312032 3156891 3369915 4482111 6307598
Total Aasets 333,303,506 386654815 416,573,708 S08595,288 539139574 | o0
Growth 85} 1601% TIM 2209% &M%
Deposits 260,906,084 295075178 317,070,426 355,184,938 379,023,710 2012 2013 2014 2005 Jun-16
Tames Payable 17L716 32395 37563 749,396 26,449
Fund Bomowings §749,762 18950523 11213265 23523581 26166523
Othar Lt 418,471 S70T8SL S5ZI477E  TSHITE4 9208024
Totsl Lishilties 289,778,715 897,310 341, 148654 41177677 436567,038
Growth ) 1698% 068 2098% 5.78%
At rand Capial 15,000,000 15000000 15,004,000 15000000 15000000
Paid up Capital 9059807 9054807 9054807 9,054,807 9054807
Paid up C apital (Shares) 18,649 1864 18,649 18,649 18,649
Par vk TEECATED & TS 700 MTACOMIE T STEOMITE R0 KO0 T T T A T
Restamed Earmings 20070,536 I7TO1LE3 I507E1SE 41537950 43787110
Total Eguity 43525291 47683505 6LOZL308 THA3SZZ 83125722
Growth () 955%  2797%  2854% 5.98%
INCOME STATEMENTS Dec-13  Dec-14  Dec-15  Jun-16 i e M
Total Interest Income 22704515 26450708 33,364942 36895081 20520100
Growth 85} 16508 26.14% 1058% )
TOTAL INTEREST INCOME 3il. 5]
Interest Expenses 7245524 7392427 10958641 11334885 6,609,060 26,005
Other Dperating Revenue 8445813 9440904 1071535 872,380 4352240 -
Other Operating Expenses 12739104 14572688 16103374 16509898 8778663
Inzema ham Ops ratens 8641023 11218803 13396291 11412081 5503210
Growth B35} 2983% 18.96% -14.49%
hoon -0 prerating Revanses 258,539 sS9362 178019 54,067 -2681
Income Before Tex BE,562 11278165 13524310 11466148 5500529
Prewmion for Income Tas 185L,200 2220224 2694931 2325616 1089544
Prol ot e et 7048362 9057941 10829379 9140531 441095 . B .
Growrth 85} 2851% 19568 -15.60% 2012 2013 204 S Jun-16
Period Attributable 7046145 9054345 10783628 9066581 4371353
[ 7,202,604 6243854 11914732 20862547 6209460 PROFIT FOR THE PERIOD (8 25)
Comprehensive Atiibutable 7200391 6240258 11,867,981 20788596 6163828 o
- - - - E-1e 2 -
RATIOS Dec-12  Dee-13  Dee-14 Dee-15  Jun-16 |
Drvidend (Re) 1335 14571 14455 12253 - )
EPS p) 7784 4agss2  STE20 8618 23441
BV (Rg) 233396 25594 327216 420611 445746 arer
AR ) 087 088 oaz a8l 081 —
DERGY 666 71 559 536 535
ROA £5) 211 23 260 180 082
ROE ) 1619 19.00 17.75 1165 531
oPM B 3806 a2a1 .00 3093 %82 P A S—
NPM @) 3104 3424 3295 2477 21350 et bl dsl Rl Lm
Payout Rati 5] 3000 001 25.00 2520 -
Wield (%) 106 £ am 246 -
RESEARCH AND DEVELOPMENT DIVISION a7
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Disclaimern:
The facts and opinions stafied

COMPAMNY REPORT

BBRI

BANK RAKYAT INDONESIA (PERSERO) TBK.

Company Profile

Bank Rakyat Indonesia [BRI) is the oldest commercial bank in Indonesia, established on
December 16, 1895, in Purwokerto, Central Java. The state-owned bank went public in
2003 and the Indonesian gowernment holds the majority of its shares with 57.32%,
followed by public.

Since its inception, BRI's strategies hawve been mostly focused on the development of
micro, small and medium business segmenits. In so doing, BRI takes into account its core
competencies at all organization level. With strategic positioning in Indonesian banking
industry supported by strong basis of core competencies in micro business segment since
1984, BRI will be able to achieve its optimal performance in coming years.

As of 2015, BRI serves its customers through more than 10.000 outlets spreads all over
Indonesia
- 1 Head Office
19 Regional Offices
1 Head of Audit Office
19 Regional Audit Offices
462 Branches Offices
1 Special Branch
4 overseas offices (Cayman Island, Singapore, New York, Hong Kong)
803 Sub Branch Offices
5,362 BRI Units (Micro Outlet)
985 Cash Counters
3,191 Teras BRI
1 Teras Ship

L I I A

BRI provide access to its banking services through its electronic channel;
« 22,792 ATMs linked to ATM Bersama, ATM Prima, ATM Link, Cirrus, and Maestro
« 187,758 Electronic Data Captures (EDC)
« B2 Cash Deposit Machine
- 57 E-Burz

BRI Subsidiaries: PT Bank BRI Syariah, PT Bank Rakyat Indonesia Agroniaga Thk., BRI

Remittance Co. Ltd. And PT Asuransi liwa Bringin liwa Sejahtera. Total permanent
employees 57,623.

August 2016

publisher or of e irsasuSones Aorwhich the coniributing authors work. Although every o has been Saken t ereurs e socurmcy of the indormation

publication it should rot be by ary person refled upon a5 the basis for Ssking any acton or making any decision. The Indoresia Stock Exchange oannct b held liable o
cfterwise responsibie in arywary for any advce action taken or dedsion macde on the bass of the facs and opinions stated or @ xpressed or stated within this publicafion.
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BBRI

COMPAMY REFORT : JULY 2016 As of 29 July 2016

Main Board Individual Index 2634286
Industry Sector : inance (8} Listed Shares : 24,422,470,380
Industry Sub Sector - Bank (81) Market Capitalization : 2Z81468571179.500

A WAST|S0L%| BN
O > —_ s - — o

1

A Fuad Rahmarny
A Sany Keraf
Adhyaksa Dault

1 Gde Yadmya Kusuma
Pamuji Gesang Rahado
Syahrir Nasution

oo s

Hari Siaga Amijarsa

Fax (021) 570-0916, 575-2010
Homepage :wwwhbricoid
Email - in@bricoid

Established Date  : 16-Dec-1895 1. Megara Republik Indonesia 14000000000 :  56.75%
Listing Date - 10-Mov-2003 2. Public {<5%) 10422470380 0 4325%
Under Writer PO -
P Bahana Securuties Iompeno AnnouNceMeNT
Securities Administration Bureau Bonus Cash Recarding Payment B
PT Datindo Entrycom Year Shares Dividend Cum Date Ex Date Date Date
Wisma Sudirman - Puri Datindo 2003 8419 06-Jul-04  OF-Jul-04  09-Jul0d  H-al-04 F
Jin_ Jend. Sudirman Kav. 34 - 35, Jakarta 10220 2005 15288 16-Jun-05  17-Jun-05  21-Jun05  05-Jul-05
Phone : @21) 570-900% 2005 15618  2-bun-06  22-Jun-06  26-Jun0é  10-Md-06 F
Fax = 021) 570-9026 2006 17304 13-bun-07  14-Jun-07  18-Jun-0F  @2-Jd-07 F
2007 19634  18-Jun-08 19-Jun-08 23-Jund8  O7-hi-08 F
2008 16882  16-Jun-09 17-kun-09 19-Jun-09  8-Ml-09 F
1 Mustafa Abubakar %) 200% 1208 2B-jun-10  29-Jun-10  0l-Julle  15-hd-10 F
2. A Fuad Rahmany *} 2000 4593 17-Dec-10 20-Dec-10 22-Dec-10 30-Dec-10 I
3. A Sony Keraf % 2010 Jo04  27-May-11 30-May-11  01-Jun-11  15Jun-11 F
A Adhyaksa Dault *) 2011 1238 26Apr12  27-Aprl? Ol-Mayl2 15May-12 F
5. Ahmad Fuad *} 2 22623 26-Mar-13  27-Mar-13  01-Aprl3  15-Apr-13 F
6 Gatat Trihargo 2013 25733 28-Aprld  29-Apr-ld 02-May-14  14-May-14 F
7. Jeffry . Wurangian 2014 29180 26-Mar-15  27-Mar-15  31-Mar-ls  22-Apr-15 |
8 Mahmud 2015 31166 31-Mar-16 0l-Apr-16 05-Aprlé 22-Apr-16 F
9. Vincentius Sony Loha
* independent Commisiones I o
Listing Trading
No. Type of Listing Shares. Date Date
1 Asmawi Syam 1 FirstIssue 4764, 705,000 10-New-03  10-New-03
2. Donsuwan Simatupang 2. Company Listing BEB23I5IS50 T:  10-Meow-03 @ 31-May-04
3. Haru Koesmahargyo 3. MSOP Conversion 114572000 T:  24-New-04 ; 11-New-05
A 4. MSOP Conversion [ &11 333814000 T-  16-Now-05 : 11-New-08
5. Mohammad Irfan 5. MSOP Conversion I 8928500 T-  25-Sap06 : 12-New-09
& Priyastomo 6 MSOP Conversion | 1 & I 55421500 T 23-MNov06 : 27-Decd7
7. Randi Anta 7. MSOP Conversion I & 01 36021500 T:  24-Now-06 :  26-hun-09
& Sis Apik Wijayanto & MSOP Conversion | TER000 T- 09-Jand7 : 13-Nov-08
9. Sunarso 9. MSOP Conversion 01 13836000 T- 25 Jund7 : 15-Nov-10
10. Susy Liestiowaty 100 MSOP Conversion | & I 2493500 T:  21-Nov07 :  08-Auwg-08
11 Zulhelfi Abidin 11 Delisting of shares Negara RI -5,698760 07-Jan-11  O7-lan-11
12 Stock Split 12211235190 11-Jan-1l  11-Jan-11

RESEARCH AND DEVELOPMENT DIVISION 39
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C1:1:1ll Bank Rakyat Indonesia (Persero) Tbk. |

™
' Josing Price* and Trading Volume
Clming Bank Rakyat Indonesia (Persero) Thi. [V
ricu* January 2012 - July 2006 L Sh
14,000
12,250
10,500
TS0
7,000
5250
3500
1750
Jan-12 Jan-13 Jan-14 Jan-15 Jan-16
p.
e R
Oaosing Price*, lakarta Compaosite Indes (IHSG) and
inance Index
Jamusary 2002 - hly 2016
137
BEE%
S07%
335%
-4 + + + +
W Jan12 Jan13 Jan 14 Jan 15 Jan 16
SHARES TRADED 2012 2013 2014 2015 Jul-16
Wolume (Million Sh) 9,285 9932 9,096 B366 4560
Value [Bilion Rp) 62,701 TE393 91875 92492 49582
Frequency (Thou. X) 514 730 1071 1264 786
Days 246 244 242 244 140
Price (Rupiah)
High 7,850 9950 12200 13450 12300
Lowi 5150 5200 7,000 7875 9525
Tlose 6,950 7250 11650 11425 11535
Close® 6,350 7,250 11650 11425 11535
PER (M) 218 838 11 .86 1099 1130
PER Industry (¥ 658 17.20 T2 2509 2285
PEV PO 264 225 29 243 217
*Adfersted price after crporate adion
40 RESEARCH AND DEVELOPMENT DIVISION

TRADING ACTIVITIES

Ol sineg Price Frag. Wikume Valug
Month  High  Low Close 00 (Thouw Sh) MillonRp) O
Jan-12 7,200 6750 6,850 34105 648 419 4500394 21
Feb-12 7,250 6550 6,900 4395 881,221 6030387 21
Mar-12 7,050 5400 6950 62379 955 267 6378821 21
Apr-12 7150 5450 6,650 35173 698,250 4789501 20
May-12 6700 5,500 5,650 6GB285 1252 556 7711374 21
Jun-12 6350 5150 6,350 50200 914,692 5396535 21
12 7050 6250 7,000 44178 824887 5468998 22
hug-12 7550 6650 6950 31733 663590 4725231 19
Sep-12 7500 6300 7450 33450 576,211 4172024 20
Oet-12 TBS) 7300 7400 33373 627187 4743720 22
Now-12 7350 7000 7050 43834 731,065 5243316 20
Dec-12 7250 6800 6950 33266 505350 3540891 18
Jan-13 8000 7000 7950 49574 820,165 6223729 21
Feb-13 9450 7300 9,450 3B6E3 620,764 5227378 20
Mar-13 9450 8500 8,750 47866 684,003 5985374 19
Apr-13 9,400 8250 9400 45151 778,102 §767136 22
May-13 9950 &900 8900 50832 683578 6403815 22
n-13 8850 7050 7,750 9217 1301,703 10051448 19
-13 8350 7150 8250 61555 762,741 5927722 3
hug-13 8450 6250 6600 75898 1110192 7IBAEFT 17
Sep-13 8650 6200 7250 80681 1165249 8756072 21
Oet-13 8500 7250 7900 &O7EL 735834 5BB261S 21
Now-13 8050 7200 7450 66249 674,880 51690689 20
Dec-13 7,750 6750 7,250 60169 589,234 4213752 19
Jan-14 8850 7000 8325 87119 934,659 7534215 20
Feb-14 9850 8125 9275 87543 1,015,064 9180632 20
Mar-14 10500 9025 9575 111431 903601 8566209 20
Apr-14 10250 9350 9900 103234 844361 B340740 20
May-14 11050 9950 10200 68949 556,95 5802044 18
un-14 10400 9850 10,325 73158 668924 &77L119 21
hd-14 12200 10100 11,200 91236 838066 9411432 18
Aug-14 11375 10500 11,050 96070 733,194 B022874 20
Sep-14 11175 10150 10,425 91480 785,001 8367361 22
Oect-14 11075 10000 11,075 112523 852,028 8958410 23
Nowv-14 11550 10600 11,525 65560 424,706 4720140 20
Dec-14 11725 11000 11,650 82491 540,205 6200187 20
Jan-15 12100 11325 11675 84255 607,503 7101489 21
Feb-15 13050 11500 12,875 82946 748654 9092542 19
Mar-15 13275 12500 13,275 82435 552663 7172234 22
Apr-15 13450 11250 11,625 96485 727,168 9138329 21
May-15 12750 11400 11,775 107891 702965 843320 19
Jun-15 11775 10050 10,350 143673 854615 9122101 21
hd-15 10900 9300 10,000 10742 692996 7012522 19
Aug-15 10,875 9025 10,625 120620 746,258 7528574 20
Sep-15 10,550 7875 8,650 132204 851,245 7855562 21
Oet-15 11,700 8550 10,525 135157 824964 8421137 21
MNov-15 11600 10200 10,775 87443 545,609 5909768 21
Dec-15 11600 10425 11,425 83179 511,242 5704482 19
Jan-16 11825 10750 11,225 8855 492583 5607189 20
Feb-16 12300 10425 11,075 144650 842610 9542491 20
Mar-16 11500 10550 11,425 116596 632000 7028852 21
Apr-16 11300 9800 10,350 13393975 794637 B338M3 21
May-16 10675 9525 10,350 95433 659498 6609965 20
Jun-16 10925 9900 10,800 106482 555,605 5766411 22
d-16 12000 10700 11,525 93983 582,709 6688896 16
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:]:J:Vll Bank Rakyat Indonesia (Persero) Tbk. |

Financial Data and Ratios Book End : December

Public Accountant : Purwantono, Sungkoro & Surja (Member of Emst & Young Global Limited)

BALANCE SHEET

TOTAL ASSETS AND LIABILITIES (8 Rp)
WAszets w Liabiities

on Rg except Par Value)

Cash on Hand 13,895,464 19171778 22469167 287TLE35 34201718 912,500
Placermentswith Other Banks 66242928 36306883 62035442 49834664 34437807
Madketable Securities 41136,880 42573665 54168460 124873,507 126069787 R
Loans. 336081,042 419144730 479,211,143 547,318,355 576998160
Inwestmeant 196,742 222851 251,573 263,130 283167 badr)
Fixed Assets 284,366 397612 5917470 S039,280 23514150 T,
Other fasets 5961890 7004037 8792889 13514896 15324201
Total Assets 551,336,790 626182926 801,955,021 #78426,312 907842929 190,500
Growth @4 1358%  28.07% 954% 335%
Deposits 452945001 507972602 630,977,238 282,157,299 690,118329 amz2 2013 am4 ams Jun-16
Taxes Payable 895,695 1265018 59,805 1,497 262 539351
Fund Bomowings 10,888,755 9084913 2498686 35480358 27727090
Othar Liabilitias 9758418 3242346 34ET26l 73766 IITLME TOTAL EQUITY @il Rz
Total Lisbilities 486,455,011 546855504 704217592 765,299,133 774,179,097 —
Groweth (%) 1242%  28.78% BETH 116% —
Authorized Capital 15,000,000 15000000 1500G000 15,000,000 15000000
Paid up Capital 6167291 6167291 6167291 6167,291 6167291 Lt
Paid up Capital (Shares) 24,669 24,669 24,669 24,669 24,669 Lo
Par Vakie 250 250 250 250 250
Retained Earnings 55080,238 70868083 88 761688 106733021 111289238
Total Bquity G488, 779 79327422 97737429 113127179 133663832
Groweth (%) 2226%  232%  1575%  1815%
2012 2m3 20m4 xms Jun-16

Dec-15

INCOME STATEMEMNTS

Total Intensst Incame 49610421 59461084 75122213 B5434.037 46749191
Growth (%) 1986%  2634%  1373% )
TOTAL INTEREST INCOME (8. =2p)
Interest Expenses 13,126,655 15354813 23679803 27154270 13765837 85434
Other Qperating Revenue 8389732 8348459 9299140 1240941 8051093 -—
Other Operating Expenses 19491032 22380778 26,660,314 31275636 18650575
Insorme fam Ope rations 22682538 26127577 28361877 30,512,907 14779671 49610
Growth (%) 1819%  BESR 758% ' 46743
_—
Non-0 perating Revenues 1177034 1782489 2,497,196 1981,111 798159
Incorme Before Tax 23,859,572 27910066 30,859,073 32494018 15577830
Prowision for Incom e Tax 5172192 &555736 6605228 7083230 3395344
Profit for the period 18,687,380 21354330 24253845 25410788 12182486 R EEE jet|
Growth 56 1427%  1358%  ATT% 212 2013 2014 IS JuniE

Period A ttributable 18680884 21344130 24241650 25397742 12175539

Comprehansive Income 15,681,350 19916650 24,759,999 24872130 283290564 PROFIT FOR THE PERIOD @ 25]
Comprehensive Atiributable 15,652,098 19913198 24,744791 2486l081 28263895 s

i 24, —
RATIOS Dec-12  Dec-13  Dec-14  Dec-15  Jun-16 ) ar
Drvictend {Rz) 2533 25733 2ME 31166 - mendf
EPS p) 75726 86522  9&&7 102953 am 55
BV (Rg) 263008 321565 396193 458577 541836
AR ) 088 [ 088 087 085
DERGY 750 6.89 iz 676 579
ROA £5) EEL] 341 im 289 134
ROE ) 2880 2692 2482 2245 211
oPM B as72 a3gq L] 3572 361 E ———
NPM @) 3767 3591 22 2974 2606 e
Payout Rati 5] 2374 2974 30.00 3027 -
Wield (%) 134 355 2: 273 -
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COMPANY REPORT

BBTN

Company Profile

PT Bank Tabungan Megara (Persero) Tbk. —or Bank BTN— was established in 1897 under the
name of Postspaar Bank. The name was changed to Bank Tabungan Pos in 1850 and finally
became Bank Tabungan Megara in 1963. Bank BTN successfully done The Initial Public
Offering (IPO) and listed on the Indonesia Stock Exchange on 17 December 2009, and was
the first Indonesian bank to securitize mortgage through Asset Backed Securities -
Collective Investment Contracts (KIK-EBA) scheme. Bank BTN engaged in activities based on
Sharia principles on December 15, 2004.

Bank BTN is a fully commercial bank that focuses on the housing finance. Bank BTN has
been doing mortgage business for more than six decades of consistency by providing a
wariety of housing products and services, particularly through the Home Ownership Loan
(mortgage), both Subsidized Mortgages for lower-middle segment as well as Mon-
Subsidized Mortgages for middle and upper segments.

As of June 30, 2015, the Bank has 87 branches (including 22 sharia branches), 244 sub-
branches (including 21 sharia sub-branches), 486 cash offices (including 7 sharia cash
offices), and 2,951 SOPPs (System on-line Payment Point/on-ine Post office).

The bank's permanent employees amount to 8,218.

August 2016

Disclaimer:

The facts and opinions siafied

BANK TABUNGAN NEGARA (PERSERO) TBK.

or eupressed in this publicafion ame for Irfommation purpcses orlyand ane not necessarly and must ro be reled upon as beirg those of e
publisher or of the insitutons for which the contibuting authors work_ Although every can has been Saken 5 ensune e accuracy of the informadion contal
publication it should rot be by ary person reed upon a5 e basis for Saking any action o making any decision. The Indoresi Stok

ciherwise responsibie in aryway for any acvice action taken or dedsion made on the basis of the facs and opinions stated or eapressed or stated within this publicafion.
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BBTN

COMPAMNY REPORT : JULY 2016 As of 29 July 2016

Main Board Individual Index : 257609

Industry Sector : Finance (8} Listed Shares H 10, 484,100,000

Industry Sub Sector - Bank (1) Market Capitalization :  20,706,097,500,000
TN

Established Date @ 30-Now-1934 1 Megara Republik Indomesia
Listing Date : 17-Dec-200% 2. Public {<5%) WW: -WM
Under Writer IPO -
T Mandi Sekurias e el
PT CIMB Securities Indonesia Bomus. Cash Payment
Securities Administration Bureau Year Shares Dividend Cum Date Ex Date Bﬂ Date.
T Datinda Entrycom 2009 1509  10-Mn-10  11-Jun-10  15-Jun-10  29-Jun-10 F
Wisma Sedirman - Puri Datindo 2000 3119  10-n-11  13-Jun-11  15-Juwn-11  30-Jun-11 F
Min. Jend. Sudirman Kav. 34 - 35, lakarta 10220 2011 2531 10-May-12 1l-May-12 15-Mayl2 30-May-12 F
Phone : 021} 570-9009 2012 3874 26Apr13 29-Apr13 O1-Mayll 10-May-13 F
Fax - {21} 570-9026 2013 A436 18-Mar-14 18Mar-1d  21-Mar1d4  OT-Apr14 F
2014 2111 31-Mar-15  Ol-Apr-15  06-AprlS  24-Apr15 I
IsoARD OF CommssONERS  0u8 96 19Aprl6 W-Aprls 22Aprl6 12Mayls F
L I'Wayan Agus Mertayasa *)
2. Ari Coemindi®) Pssueprstory
3. Iman Sugema Listing Trading
4. Kamaruddin Sjam *} No. Type of Listing Shares Date Date
5 Lucky Fathul Aziz H. %) 1 Firstlssue 2.360,057,000 17-Dec09  17-Dec{9
6. Mawrin Sitorus 2 Company Listing 6263228575 17-Dec09  17-Dec0%
7. Sumiyati 3. MESOP Conversion ] 124368000 T:  08-Feb-11: 13-Aug-14
*} Independent Commissioners 4. MESOP Conversion 1 & I 5670000 T: 06-Feb-12 @ 14-Aug-14
5. Right lssue 1497,728925 07-Dec-12  07-Dec-12
JECARDOFDIRECTORS I 6 MESOPCowesonlU&Il 20838700 T 07febli: 1Ak
1 Maryona 7. MESOP Conversion IT & [T A44300 T 14-Mar-14 @ 14-Aug-15
2 Adi Setianto 8 MESOP Canversion 1T TTS4500 T- 19-Mar-14 @ 17-Mar-16
3. Catwr Budi Harto 9. MESOP Conversion 1T 36000 T: 22 Jul-14 : 18-Mar-15
4. Handayani 10. MESOP Conversion I & I1 2,081,000 20-Aug-14  20-Aug-14
5. Iman Nugrohao Soska
6. Mansyur §. Nasution
7. Oni Febriarto R_
& sulis Usdoko
DO

1 Kamaruddin Sjam

2. Deddy Effendi Ridwan
3 I'Wayan Agus Mertayasa
4. Sondang Gayatri

5. Sumiyati

6. Waldy Gutama

§
g

fin. Gajah Mada Na. 1
Jakarta 10130

Phone : (021) 633-6789, 2666 6733, 231-0490
Fax - {021) 634-6704; 6336737

Homepage : wwwibtncoid

Email : ekowaluyo@ btn_coid
rismaul y@btn.coid
arman setiadi@btrco id
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Bank Tabungan Negara (Persero) Tbk. |

T
{ Josing Price* and Trading Volume
Bty Bank Tabungan Negara (Persera) e
Pricw* January 2012 - July 2016 L Shy
2200 1500
1925 1400
1650 1200
1375 1000
1100 &00
a5 600
50 400
s L 4 200
| A L m
Jan-12 Jan-13 Jan-14 Jan-15 Jan-16
p.
. S
Tosing Price*, Jakarta Composite Index (IHSG) and
Fiinance Index
lanuary 2012 - huly 2016
% t t t t
W Jan 12 Jan 13 Jan 14 Jan 15 Jan 16
SHARES TRADED 2012 2013 2
Velume {Million Sh) 3953 4831 11661 8010 3636
Value [Billion Rp) 5434 6396 13317 8300 5330
Freguency (Thou. X) nz 200 a0z 396 295
Days 246 244 242 244 140
Price (Rupiah)
High 1720 17490 1525 1315 2030
Low 1,130 820 835 @35 1280
Clorse 1,450 870 1205 1295 1975
Cloga® 1,450 870 1205 1295 1975
PER (X 1106 588 1264 733 101
PER Indhustry (3 658 1720 72 2509 Z2ES
PEV PO 146 as0 1.08 099 120
*Adfersted price after crporate adion
44 RESEARCH AND DEVELOPMENT DIVISION

TRADING ACTIVITIES

Clo sing Price Freg  Velume Value =
Month High  Low  Close @0 (Thouw Sh) (Millicn Rp) a
Jan-12 1270 1180 1200 11071 302,240 38927 21
Feb-12 1250 1180 1,220 Ba42 170,762 205487 21
Mar-12 1220 1180 1200 3803 2,777 74561 7
Apr12 1440 1200 1,380 14473 365152 486519 20
May-12 1330 1190 1200 5250 2,787 10705 21
Jun-12 1400 1130 1,290 6638 133,270 177639 21
-12 1380 1240 1370 7747 193,721 255431 22
hug-12 1420 1280 1310 5178 119 668 162,886 19
Sep-12 1460 1250 1440 12362 317,570 423906 20
Cet12 1650 1360 1520 12271 306,185 452863 2
Nowl2 1720 1420 1610 15597 1585209 224135 20
Dec-12 1610 1440 1,450 3276 308,764 476,736 18
Jan-13 1640 1450 1620 1249 502,676 7616 21
Feb-13 1580 1530 1630 16891 460,352 741687 20
Mar-13 1740 1510 1700 15925 556705 935218 19
Aprl3 1720 1470 1,490 13858 462,42 745326 2
May-13 1510 1260 1420 24534 686,550 9506490 22
Jun-13 1400 1010 1,150 19347 347,074 411522 19
13 1250 1020 1040 17377 380,644 430266 23
Mig-13 1200 880 950 12813 27,433 285056 17
Sep-13 1160 8B40 930 29195 430,902 418199 21
©:13 1030 910 970 17269 33,41 335,799 21
Newl3 1020 900 970 10701 240433 230,220 20
Dec-13 990 820 &0 10010 155 875 145999 19
Jan-14 970 835 910 18385 275674 252515 X0
Feb-14 1145 830 1080 37825 1429330 1502277 20
Mar-14 1355 1015 1285 39910 1270021 1539871 20
Aprl4 1525 1140 1,155 55199 1598310 2048453 20
May-14 1175 1070 1,090 36625 903411 10114633 18
Jun-14 1090 980 1040 25604 570,012 589252 21
Mi-14 1230 1030 1080 48574 1654735 1874974 18
Aug-14 1215 1045 1115 42735 1333365 15174629 20
Sep-14 1180 1070 1170 32063 968,580 1090634 2
Os-14 1195 1070 1120 2739 644,155  T2E263 23
Nov-14 1155 1090 1,130 1625 447,183 438895 20
Dec-14 1240 1120 1205 21919 566,006 662843 20
Jan-15 1230 980 95 44134 1247054 1302876 21
Feb-15 1095 990 1070 47590 1543165 1615293 19
Mar-15 1270 1060 1,255 40326 1207915 1392206 =2
Aprls 1250 1080 1115 28932 701,031 823,389 21
May-15 1245 1080 1205 25132 547,298 639653 19
Jun-15 1200 1070 1190 2829% 410,752 469186 21
N-15 1230 1150 1170 2284 297,190 353106 19
Mug-ls 1255 935 1,065 32369 543,842 582291
Sep-15 1090 970 995 29159 357,423 367986 21
Cetls 1230 995 1185 48255 593,101 667140 21
Nov-15 1290 1085 1270 28942 365,566 441398 21
Dec-15 1315 1250 1,295 20431 189 362 245098 19
an-16 1420 1280 1,365 30750 6062 645114 20
Feb-16 1690 1350 1660 58858 1005608 1526817 20
Mar-16 1865 1500 1745 43540 462,332 796834 21
Apr-16 1780 1525 1,760 42592 485,258 83z24as 21
May-16 1885 1590 1705 37300 386,739 673510 20
Jun-16 1745 1560 1715 43493 421,059 T13599 22
Ri-16 2030 1§90 1975 35885  I96.887  TA0507 16
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:1:3 '] Bank Tabungan Negara (Persero) Tbk.

Book End : December

Financial Data and Ratios
Public Accountant : Purwantono, Sungkoro & Surja (Member of Emst & Young Global Limited)

BALANCE SHEET

on Rp except Par Value)

Cash on Hand

694,991

Placemants with Other Banks 11,466,296

Ma k etable S ecurithes
Loans.

Inves tment

Fined Assets

Other Assets

Total Assets

Growth ()

Deposits

Taces Payabile
Fund Bomrowings
Other Liabilities
Total Lisbilities
Growth %)

Autherized Capital
Paid up Capital

Pa il up Capital {Shares)
Par Value

Retained Earmings
Tostal Eeuity

Groweth 8)

INCOME STATEMENTS

1013736
75410,705

111,748,593

81,374,686
6,737,260
2,441,809

101,469,722

10,233,216
5178,220
10,356
500
3,175,036
10,278 8571

924,451 g20482
AB39268 1496455
4201682 5436370

99330214 114,345618

1522724 1488383

JEZTT0 100798
131169730 144, 582353
1738% 10023%
96A8ZETI 107,699,946
- 115260

7073035 6998213
2BB2703 3079486
119612977 132, 329458
1788% 10063%
10233216 10,239216
5282427 5283848
10,565 10,568

500 500
4328008 5131692
11555753 12252895
1243% 6025

118L,219
TEM AT
1807,561
136,905,226
1553401
1553599
171,807,592
1883%

129,423,868
7,726,728
3835877

157,947 485

1936%

10,233,216
5291173
10,582

500
49,525,977
13,860,107
1313%

1288005
8730000
4540124

147 238588
4646678
1730472

189513352

10.31%

141122728
5598451
4,041,452

171966707

8.88%

10233216
5295000
10,530
500
TA31574
17546645
26,605

Total Interest Incame
Growth 85)

Interest Expenses

Other Operating Revenue
Other Oparating Expenes
Inearme fam Ope rations
Growth 85)

Non-0 perating Revenuss
Inceme Before Tax
Prowis ion fer Incem e Tax
Profit for the period
Growth B4

Period Attributable
Comprehe nsive Income
Comprehe nsive Aftributable

RATIOS
Drvidend (Rp)
EPS (Rp)

BV (Rg)

DR ()
DER()

RO (3]

ROE 35)
OPM )
MPM %)
Payout Ratio (%)
Yield (31

4,091,760

571,934
3,213,561
1870,9:9

-7, 767
1863202
499,240
1,363,952

10782877 12,B07328
223T% 1877
5129554 7342747
763,983 894820
3849042 4010139
2135909 1577367
1416%  -2615%
4862 1960
2140771 157937
578610 A33755
1562161 1145572
1453%  -26067%
1562161 1145572
1443057 1120716
1443057 1120716

1093 89 1159.47
091 a9z
10.35 10.80
119 ora
1352 a3s
19.81 1232
1449 894
30.00 19.48
510 175

14,966,209
16.86%

8155133
1,105,526

130974
a9z
1140
108
1335
1693
1237
1999
270

8120376

4476644

583923
2842572
1385083

-2756
1382327
340052
1042275

1042275
4047726
4047726

un- 16
9842
165691
091
980
055
594
1706
1284

RESEARCH AND DEVELOPMENT DIVISION

TOTAL ASSETS AND LIABILITIES (5 Ra)
WAszets w Liabiities

a2 213 A4 A5 Jun-16
TOTAL EQUITY (il Rg)
13,850
=
1027
012 203 204 s Jun-16
TOTAL INTEREST INCOME (2l Rp)
14,985
1zgor (M
10,783 _—
L 8120
=]
2012 2013 204 A5 Jundé
PROFT FOR THE PERIOD @il Rp)
1582
1384
1145
1042
o —
012 2013 2m4 ms

45
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Disclaimer:

The facts and opinions stafied or eupressed in this publicafion ame for infommaion puposes only and ane not necessarly and mst not be reled upon as being those of the
work_ Although ewery qare has boen taken 50 ensure the acurcy of the Information contalned within the
publication it should rot be by ary person refled upon s the basis for Ssking any acion or making any decision. The Indoresia Siock Exchange oannct b held liable o
ctherwise responsible in arywayy for ary acvce action taken or cedsion mace on the basis.of the facs and opinions stated or expressed or stated within this publication.

publisher or of the instiuions for which the confributing authors

COMPANY REPORT

BANK MANDIRI (PERSERO) TBK.

Company Profile

Bank Mandiri was formed on 2 October 1998, as part of the government of Indonesia's
bank restructuring program. Bank Mandiri is the largest bank in Indonesia. Bank Mandiri
offers a comprehensive range of financial solutions to private and state-owned large and
medium corporations, small and micro businesses as well as retail consumers.

Amidst the various external challenges, Mandiri Group successfully achieved a number of
important milestones. In connection with the various improvements to business processes,
Mandiri Group conducted disciplined supervision ower the micre-financial and macro-
external parameters so as to serve as an early warning system. The supervision process
was carried out proactively based on the principles of good corporate governance and
focused on strengthening the foundations for achieving our goals in our three (3) business
focus areas (wholesale transactions, retail deposits and payments, and retail financing), as
well as internal controls, improved risk management, and enhancements to infrastructure
and human resources.

In line with the product development and the increasing complexity of transactions,
Management has also taken steps to optimize the Intermal Audit function, both in
assurance and advisory terms, by enhancing the capacity of auditors. Such capacity is not
just limited to auditing knowledge and skills, but alse extends to knowledge of products
and banking operations.

As of June 30, 2016 structure and the number of domestic and overseas offices of Bank
Mandiri (Total 2,483 offices) are as follows:

« 12 the domestic territory Office

«  Branches in the country:
o 78 Area Office
o 1,178 Branch Office
o 1000 Mandiri Mitra Usaha Offices
o 216 Cash Outlet

« 6 Overseas branches

Total of employees 37,760.

August 2016
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BMRI

COMPANY REPORT : JULY 2016 As of 29 July 2006
Main Board Individual Index : 1521696
Industry Sector - Finance (8) Listed Shares : 23,099,999,999

Industry Sub Sector : Bank (81} Market Capitalization - 233,309,999,989,900

7| FHIT | 4 16% | 42 26%
CT )

o . et

Established Date 02-Oct- 1998 1 Megara Republik Indonesia 14,000,000,000 60005
Listing Date 14 bul-2003 2 Public {=5%) 9099999999 - 40.00%
Under Writer [PO
PT Danarelsa Sekurtas I AB U NCNIGN 5
PT ABN AMRO Asia Securities Indonesia Bomus Cash Recording Payment B
Securities Administration Bureau : Year Shares Dividend Cum Date [Ex Date Date Date
PT Datindo Entrycom 2003 5000 16-Dec-03  17-Dec-03  19-Dec-@3  30-Dec03 1
Wisma Sudioman - Puri Datindo 2003 11500  D-ben-04  1d4-Jun-04  16-Jun-04  30-bun-04 F
Jin_ Jend. Sudirman Kav. 34 - 35, Jakarta 10220 2004 6000 16-Dec-04  17-Dec-04 21-Decfd  30-Decfd |
Phone : @21) 570-900% 2005 7050  13-Mn-05  14-Jun-05  16-Jun-05  24-Jun-05
Fax = @021} 570-9026 2005 1485  14-Jun-06 15-Mn-06  19-Jun-06  30-Jun-06 F
2006 Ta02  19-dun-07  20-bun-07  22-Jun-0F  29-den-0T F
IsoARD OF ComMMSSONERS 2000 18600 19-un08 20008 24dun0S  B-n08 F
1 Wimbch Santasa ) 2008 8855 J6May-09 Z-May-09 29-May0s 12Jun09 F
2 Abdul Az *) 2009 1936 02-Dec-09 03-Dec-0d 07-Dec-0d 22-Dec0d I
3. Ardan Adiperdana 2010 1964  2-Dec-10 22-Dec-10 27-Dec-10 30-Dec-10 1
4. Askolani 2010 12060 15-ben-11  16-Mun-11  20-Jun-11 30-den-11 F
5. Aviliani*) 2011 10497 15May-12 16-May-12 22-May12 05huni12 F
6. Bangun Sanito Kusmufjono ) 2012 19933 26-Apr13  28-Apr-13 Ol-Mayl3 16-May-13 F
7. Gosi Slauw Hong % 2013 23405 26-Mar-14  27-Mar-14  Ol-Aprld  15-Apr-i4 F
8. Imam Apriyanto Putro 2014 21291 23-Mar-15  24-Mar-15  35-Mar-15  17-Apr-15 1
*} independent Commissioners 2015 26145 29-Mar16 30-Mar-16 Ol-Aprl6  22-Apr-16 F
e ] e
1 Kartika Wigoatmadjo Listing Trading
2 Ahmad Siddik Badnsddin No. Type of Listing Shares. Date Date
3. HeryGunardi 1 FirstIssue 200,000,000 1a-Jul03 14-Mul-03
4. Kartini Sally 2 Company Listing 16900000000 T 14-JuH03 :  30-Dec-03
5. Ogi Prastomiyana 3. MEOP Comversion 598938881 T 26Jul0d . 09-lanOT
6. Pahala Nugraha Mansury 4. Partial delisting 1 % -9.955000 06-Dec-05  06-Dec-05
7. Rico Usthavia Frans 5. MSOP Conversion I 8 11 32316636 T:  11-Dec-06 : 15-Dec06
& Royke Tumilaar 6 MSOP Conversion | 10547213 T 21-Mar-07 : 16 Xl-08
4. Sulaiman Asif Arianto 7. MSOF Conversion | 0 & 10 105564065 T: 10-May-07 :  02-Jun08
10. Tardi & MSOP Conversion 1 & I 129311724 T 14-May-07 : 28-May-08
4. MSOP Conversion 1 & 01 33502868 T:  14-Nov-07 : 19-May-10
JAUDITCOMMITTEE I 10 MSOP Conversion 86224280 T 19-Nov-07 : 16-Dec-10
1 Aviliani L. MSOP Conversion I 44125 02-Jun-10  02-Jun-10
2 Askolani 12 Rightlssue 2313,505,257 02-Mar-11  02-Mar-11
3. Budi Sulistio

4. God Siauw Hong
5. Ridwan Darmawan Ayub

Rohan Hafas

Plaza Mandiri
Jin Jend. Gatot Subroto Kav. 36 - 38
Jakarta 12190
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SRV

IEIX Bank Mandiri (Persero) Tbk. |
( PEep— m—— )

P Bank Mandid (Persers) Thie. e Clo ging Price. Freq  Velume Value g
Prica® January 2012 - July 2016 L SHY Maonth High Low Close 0 (Thew Sh) Millien Rg)
14,000 240 Jan-12 7150 6600 6700 38879 T24 875 4954614 21
Feb-12 6750 6000 6450 76926 1462741 9269521 21
12250 Mar-12 6950 6350 6850 45324 984952 6573813
Apr-12 7400 6800 7400 247398 676,326 4780291 20
10,500 May-12 7450 6650 6900 23052 615116 4369398 21
Jun-12 7350 6550 7200 24783 420,561 2356044 21
- 12 8300 6850 8300 30939 585543 4352468 =2
Mug-l2  BE00 7350 7,800 26979 398429 3208708 19
Sep-12 8300 7600 80 31515 48097 3512108 20
0 Oet-12 BAO0 7900 8350 23531 473,867 3854682 22
New12  B900 8150 8350 25336 417,00 3548485 20
5250 Dec-12  BA5) 7700 8100 38789 660905 5339337 18
3500 + &0 Jan-13 9050 8000 9,050 36696 517,167 4358835 21
| i Feb-13 10150 8700 10050 33818 567,187 5224978 20
1750 L | | 1A 30 Mar-13 10050 9450 10,000 38478 570412 5577493 19
| i b | | Apr-13 10750 9800 10,500 33768 525014 5402910 22
i WS LLEE May-13 10550 9700 9700 47425 748146 7579728 2
P T Jn-13 9900 8250 9,000 68921  87LEI1 7848472 19
Y 13 9050 7450 8900 6683 837483 7032852 =
Aug-l3  B900 6250 7,100 67391 1083003 B108305 17
- . See-13 10300 6550 7950 73619 1026893 8219662 21
f Qosing Price®, Jekarta Composite Index (HSG) end Oet-13 8950 8050 8600 59726  TS5ES  6A13599 21
Finance Index Now-13 8600 7350 7,650 67113 754,337 5883592 20
Jamuary 2012 - July 2016 Dec-13 8000 7300 7,850 41923 370,112 2853587 19
108%
Jan-14 9525 7600 B0 TE3IT3 650,120 5508866 20
arx Feb-14 9650 8400 9100 7TH609 701,451 6330151 20
Mar-14 10250 9000 9450 8737 821,343 7785861 20
Aprld 10350 9525 9825 83068 758,989 7503307 20
May-14 10825 9775 10175 67908 527,196 5392549 18
hn-14 10250 9625 9725 62399  SES,096 5798770 21
_— ri-14 11000 9525 10,250 87146 885,176 91328 18
e Mug-ld 10650 10025 10,375 59900 443282 4520858 20
Sep-14 10700 9825 10075 67815 578,571 598220 22
BIE% Det-14 10375 9300 10350 91426 651,302 6403397 23
Now-14 10,725 10100 10,525 54054 359,724 3761633 20
Dec-14 10875 10125 10,775 57,885 416,710 4A18807 20
Jan-ls 11375 10§00 11000 66447 515375 5623454 21
Feb-15 12300 10950 12000 65366 563,345 6593778 19
Mar-15 12475 11750 12475 70026 428,152 5146324 22
Apr-15 12550 10350 10,750 80765 638,48 7347327 21
Msy-15 11725 10700 10,775 75800 721520 8037833 19
Jn-15 10825 9350 10,050 91738 705310 7092455 21
Ji-15 10400 9275 9525 7628 566,167 5596610 19
SHARES TRADED 2012 2013 2014 2015 Jul-16 Aug-15 10075 8125 9100 117687 957,499 BJF26356 20
Vaolume {Million Sh) 7902 8627 7373 7327 4584 Sep-15 9000 7150 7925 T4765 574228 4839637 21
Value [Bilion Rp) 57,019 74504 T1645 73668 43707 Oet-15 9650 7675 B0 92673 647,562 5819148 21
Frequency (Thou. X) 411 638 872 967 609 Now-15 9275 8150 8,500 BES552 621608 SADEETE 21
Deys 296 244 242 244 140 Dec-15 9250 8AS0 9,250 66590 386,816 3436104 19
Price (Rupiah) Jan-l6 9600 9000 9600 63648  4BL137 4499144 20
High 8300 1075 11000 12550 10475  Feb-l6 10400 9175 9550 96936 776,545 7514552 20
Lew 6000 63250 7600 7150 &650  Ma-16 10375 9375 10,300 793X 645595 648693 21
Close 8100 7850 10775 9350 10100  Apel6 10450 9200 9,650 103785 640026 6220683 21
Closa® 8100 7850 10775 9250 10100  May-16 9875 8550 9025 82283 620912 5530533 X
Jun-16. 9700 8850 9525 B0O833 483413 4461305 22
PER (X 1163 10.06 1305 1051 18.78 Md-16 10475 9325 10,100 101843 895356 BE94030 16
PER Industry (¥ 658 17.20 772 2509 2285
PBV O 247 206 254 181 181

*Adfersted price after crporate adion
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LV Bank Mandiri (Persero) Tbk. |

Financial Data and Ratios
Public Accountant : Purwantono, Sungkoro & Surja (Member of Emst & Young Global Limited)

BALANCE SHEET

(Million Rp except Par Value)
Cash on Hand

15286190 19051934 20,704,563

Placementswith Other Banks 48238235 4511383 61,117,605

Madketable Securities
Loans

Inwestment

Fioed Mssets

DOther Assets

Total Aasats

Growth 8)

Deposits
Texes Payable
Fund Borowings
Othar Liabilities
Tetal Listilities
Growth B4)

Authorized Capital
Paid up Capital

Pa il up Capital 5 hares)
Par Value

Retained Earnings
Total Equity

Growth 4

INCOME STATEMEMNTS

Total Intenest Inoame
Growth 8)

Interest Expenses

Other Operating Revenue
Other Operating Expenses
Insorme fam Ope rations
Growth 8}

Mon-0 perating Revenues
Income Before Tax
Provision for Income Tax
Profit for the period
Growth 86}

Period Attrbutable
Compnehensive Income

Comprehe nsive Attributable

RATIOS
Dividend (Rg)
EPS (p)

BV (Rp)

DR ()
DEREX)

RO 13

ROE {3)
OPM )
MPM %)
Payout Ratio (%)
Yield (31

10,769,775 26802548 40465158
370,570,356 450,634,798 505394870

11,366,225 616821 Te6524
7002690 7§E6455%8 8928856
7333965 8908732 11,2393%

25109124 23550297
37,320,863 66789404
43,641,564 49140605
564,393,595 573717447
646,753 141,003
9,761,688 35401586
11,292,727 14246471

635,618,708 733,099,762 B55,039,673 910,063,409 971444434

1534%, 16.63%

BA4% 6%

456854, 700 521439,569 600,980,756 634,968, 568 652796487

2662421 2126864 1875141
11,608,832 15997188 24227104
13,002,765 14166214 16,370,686

2131616  SIG857
33,764,671 34019054
14189412 3592325

559,085,843 544309166 750,195111 735198705 769853436

1524% 16.43%
16,000,000
11,666,667 11666667 11,666,667
23,333 2333 2333
500 500 500
AG0TI,M65 S9E3ILIW  T4,M4ZT45
76532865 B8790,595 104,844,562
1602%

16,000,000 16,000,000

421550,02 50208842 62,637,942
1800%  24.75%

15,019,850 17432216 23505518
11,897,822 14586637 14,687,815
18913,028 21500987 25374351
19635497 23551711 25978106
2001% 100308

ETAEIL 510126 29909
20,504,268 24061837 26,004,015
4460650 5231908 5353232
16,043,618 18829931 20654783
1737% LT5

15,504,057 18203753 19871873
163256,581 17996086 21482680
15717,030 17369905 20,699770
Dec-12  Dec-13  Dee-14
19333 234105 21291
65446 TH0.16 85165
327998 380531 449334
088 058 088

731 7286 716

252 257 I v
2095 7121 19.70
4612 2531 aLav
3770 50 E-X
3000 3000 25.00
245 298 138

-187T% A5T%
16,000,000 16,000,000
11,666,667 11566667

23,333 23383

500 500
89224718 90204506
119,491,841 147,089,194

1397% 23.10%

Dec-15
71570,127 36367712

14.26%
26207024 12124006
18378,678 8781929
40,539,879 25108350
26338972 9AGLDTT

139%

30,458 -7.910
26,369,430 9453167
5217082 1351021
21152398 7502146

2a1%
20,334,968 7080373

20,446,829 34293621
19,658,155 33839191

Book End : December

TOTAL ASSETS AND LIABILITIES (8 Rp)

i

2013 am4 ams Jun-16
TOTAL EQUITY @il 2z)
M7 089
—_—
2012 2m3 20m4 xms Jun-16

012 s Jun-16

PFROFIT FOR THE PERIQD (Bl Rp)

18,880 —
Dec-15  Jun-16 — .
26145 -
&7T150 30344
512108 630382
081 079 7.502
616 523 —
232 077
1770 510
3680 2602 o - o
i . W12 03 204 A5 Jum
3000 -
283 -
RESEARCH AND DEVELOPMENT DIVISION 49
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LAMPIRAN 5

HASIL OUTPUT SPSS

Variables Entered/Removed?

Model Variables Variables Method
Entered Removed
DER, ROA,
1 b .| Enter
PER

a. Dependent Variable: HARGA SAHAM

b. All requested variables entered.

Model Summary”

Model R R Square Adjusted R Std. Error of the | Durbin-Watson
Square Estimate
1 .879% 773 .740 2132.08052 1.206

a. Predictors: (Constant), DER, ROA, PER
b. Dependent Variable: HARGA SAHAM

ANOVA?
Model Sum of Squares df Mean Square F Sig.
Regression 324268071.372 3| 108089357.124 23.778 .000°
1 Residual 95461114.628 21 4545767.363
Total 419729186.000 24

a. Dependent Variable: HARGA SAHAM
b. Predictors: (Constant), DER, ROA, PER




Coefficients®

163

Model Unstandardized Coefficients Standardized t Sig.
Coefficients
B Std. Error Beta

(Constant) 3864.000 3583.688 1.078 .293

PER 506.988 123.206 487 4.115 .000
! ROA 1579.648 520.714 .340 3.034 .006

DER -829.030 287.508 -.364 -2.884 .009
a. Dependent Variable: HARGA SAHAM

Residuals Statistics®
Minimum Maximum Mean Std. Deviation | N

Predicted Value -164.7045| 13652.2822| 7413.4000 3675.75430 | 25
Std. Predicted Value -2.062 1.697 .000 1.000| 25
Standard Error of Predicted
Value 469.512 1169.427 828.082 208.173| 25
Adjusted Predicted Value -684.1105 13814.4775 7456.2473 3722.90287| 25
Residual -2832.65894 4311.20166 .00000 1994.37871| 25
Std. Residual -1.329 2.022 .000 .935( 25
Stud. Residual -1.386 2.181 -.009 1.009| 25
Deleted Residual -3081.02197 5017.62402 -42.84726 2328.48154 | 25
Stud. Deleted Residual -1.419 2.421 .002 1.042] 25
Mabhal. Distance .204 6.260 2.880 1.808| 25
Cook's Distance .000 .195 .042 .048] 25
Centered Leverage Value .008 .261 .120 .075| 25

a. Dependent Variable: HARGA SAHAM




Frequency

One-Sample Kolmogorov-Smirnov Test

Unstandardized

Residual
N 25
ab Mean OE-7
Normal Parameters™ o
Std. Deviation 1994.37871098
Absolute 113
Most Extreme Differences Positive 113
Negative -.086
Kolmogorov-Smirnov Z .563
Asymp. Sig. (2-tailed) .909
a. Test distribution is Normal.
b. Calculated from data.
Histogram
Dependent Variable: HARGA SAHAM
E-—
- /Y
4]
3
2]
-1 o
\\""--_._
0 T T

1 0

1

2 3

Regression Standardized Residual
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Mean = 3.89E-16
Stel. Dev. =0.935
M =25



Normal P-P Plot of Regression Standardized Residual

Expected Cum Prob

Dependent Variable: HARGA SAHAM

0.8

0.6

0.2

0.0
0.0

T T I
nz 04 08 0a

Observed Cum Prob

1.0
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Regression Standardized Predicted Yalue

Scatterplot
Dependent Variable: HARGA SAHAM
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0

3

o]
0
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0
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o 0
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o
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0

Regression Studentized Residual
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LAMPIRAN 6

TABEL DURBIN WATSON

Tabel Durbin-Watson (DW), o = 5%

k=1 k=2 k=3 k=4 k=3
n dL dU dL dU dL dU dL dU dL dU
6 0.6102 1.4002
7 0.6996 1.3564 0.4672 18964
8 0.762% 1.3324 0.55%1 1.7771 0.3674 22866
) 0.8243 1.3199 0.6291 1.6993 04548 21282 0.2957 25881
10 0.87%1 1.31%7 0.6972 1.6413 (.5253 2.0163 03700 24137 0.2427 28217
11 0.5273 1.3241 07580 1.6044 0.5948 1.9280 04441 2.2833 03135 2.6446
12 0.5708 1.3314 08122 1.5794 0.6577 1.8640 n.5120 2.1766 0.3796 2.5061
13 1.0097 1.3404 0.8612 1.5621 0.7147 1.8159 0.5745 2.0943 04445 23897
14 1.0450 1.3503 0.5054 1.5507 0.7667 1.7788 0.6321 2.02%8 0.5052 22959
15 1.0770 1.3605 0.9455 1.5432 0.8140 1.7501 0.6852 1.8774 0.5620 22198
16 1.1062 1.3709 0.9820 1.5386 0.8572 1.7277 0.7340 1.8351 0.6150 21567
17 1.1330 1.3812 1.0154 1.5361 0.8968 1.7101 0.77%0 1.8005 0.0641 2.1041
18 1.1576 1.3%13 1.0461 1.5353 0.8331 1.6961 08204 1.871% 0.7098 2.0600
19 1.1804 1.4012 1.0743 1.5335 0.9666 1.6851 08588 1.8482 0.7523 20226
20 1.2015 1.4107 1.1004 1.5367 05976 1.6763 0.8%943 1.8283 0.7918 1.9508
21 1.2212 1.4200 1.1246 1.5385 1.0262 1.6654 08272 1.8116 0.8286 1.9635
22 1.2395 1.4289 1.1471 1.5408 1.0529 1.6640 09578 1.7974 0.8629 1.9400
23 1.2567 1.4375 1.1682 1.5435 1.0778 1.6597 09804 1.7855 0.8949 1.9196
24 1.2728 1.4458 1.1878 1.54064 1.1010 1.6565 1.0131 1.7753 0.9249 1.9018
125 1.2879 1.4537 1.2063 1.5495 |1_1228 1.6545' 1.0381 1.7666 0.9530 1.8863
26 1.3022 1.4514 1.2236 1.5528 1.1432 1.6523 1.0616 1.7591 0.9794 1.8727
27 1.3157 1.4688 1.2359 1.5562 1.1624 1.6510 1.0836 1.7527 1.0042 1.8608
28 1.3284 1.4759 1.2553 1.55%6 1.1305 1.6503 1.1044 1.7473 1.0276 1.8502
29 1.3405 1.4828 1.2699 1.5631 1.1976 1.6499 1.1241 1.7426 1.0497 1.8409
30 1.3520 1.48%4 1.2837 1.5666 1.2138 1.6498 1.1426 1.7386 1.0706 1.8326
31 1.3630 1.45957 1.256% 1.5701 1.2292 1.6500 1.1602 1.7352 1.0504 1.8252
iz 1.3734 1.5019 1.3093 1.5736 1.2437 1.6505 1.1769 1.7323 1.1092 1.8187
33 1.3834 1.5078 1.3212 1.5770 1.2576 1.6511 1.1927 1.7298 1.1270 1.8128
34 1.3829 1.5136 1.3325 1.5805 1.2707 1.6519 1.2078 1.7277 1.143% 1.8076
35 1.4019 1.5191 1.3433 1.5838 1.2833 1.6528 1.2221 1.7259 1.1601 1.8029




LAMPIRAN 7

TABEL UJI t

Titik Persentase Distribusit (df =1 —40)

168

Pr 0.25 010 0.05 0.025 0.0 0.005 .00
df 0.50 .20 A0 0.050 .02 0.0 0.002
1 1.00000 3.07768 6.3135 12.70820 31.82052 | 6385674 | 3330834
2 0.81850 1.88562 2.91989 4.30285 6.96456 9.92484 2322
3 0.75485 1.83774 2.35336 318245 4.34070 3.84091 1021453
4 0.74070 1.83321 213185 277845 3.74695 450405 71738
5 0.72669 1.47588 201805 2.57058 3.36493 403314 289343
G 0.71738 1.43576 1.94318 2.44581 3.14287 3.70743 220783
7 171114 1.41452 1.85458 2.35482 2.99795 3.45848 478525
a 0.70835 1.359682 1.85855 2.30600 2.85845 3.35535 4500759
9 070272 1.38303 1.8331 228218 282144 3.24584 429881
10 0.69581 1.37218 1.81248 222814 278377 318827 414370
11 0.69745 1.36343 1.79588 2200599 271808 3.10531 402470
12 0.69548 1.35822 1.78229 217881 263100 3.05454 352963
13 0.69383 1.35017 1.77083 215037 265031 3.8 385198
14 0.85242 1.34503 1.78131 214479 282445 287824 378739
15 0.69120 1.24081 1.75305 213145 280248 2.84871 373283
16 0.65013 1.33676 1.74588 2115581 2.58345 282078 368615
17 0.68520 1.33338 1.73561 210882 2.566593 2.89823 364577
18 1.685836 1.33039 1.73408 210082 2.85238 2.87844 361048
19 0.68762 132773 1.72813 2.09302 253048 2.88093 357540
20 0.63695 1.32534 1.72472 208585 | Z2.52785 2.84534 355181
E 0.68635 1.32318 1.72074 IZ.UTE‘Eﬂ | 251785 2863136 332715
22 0.68581 1.32124 1.71714 207387 2.50832 281878 3.50459
23 0.68531 1.315948 1.71387 2.05888 2.49087 2.80734 348458
24 1.68485 1.317284 1.71088 2.06350 245218 279854 346678
25 0.68443 1.31635 1.70814 2.05954 24851 278744 345019
26 0.628404 1.31457 1.70582 2.05553 247883 2778M 343500
27 0.68368 1.31370 1.70325 2.05183 247288 277088 342103
28 0.68335 131253 1.70113 2.04841 245714 278328 3408186
29 0.68304 1.31143 1.69913 2.04523 245202 2.73639 3.39624
30 0.68278 1.31042 1.69726 204227 245725 2.73000 338518
K| 0.628249 1.30948 1.69352 2.03931 245282 2.74404 3.37450
32 0.68223 1.30857 1.69339 2.038593 2.44868 273848 336531
33 0.68200 1.20774 1.69:236 2.03452 2.44475 273328 335634
34 0.88177 1.30695 1.65092 203224 244115 272835 3.347593
35 0.68156 1.30821 1.68557 2.03011 243772 27231 3.34005
36 0.68137 1.30551 1.68830 2.02809 2.43445 271848 333262
kT G818 1.30485 1.628709 2.02619 243145 27151 332563
38 0.68100 1.30423 1.63385 202438 242857 271158 331903
39 0.63083 1.30364 1.63488 202289 242584 2707 33ET8
40 0.68067 1.30308 1.68385 2.02108 242335 2.70445 3.30688
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LAMPIRAN 8

TABEL UJI F

Titik Persentase Distribusi F untuk Probabilita = 0,05

df untuk pembilang {N1}
df untuk
penyebut

N2} 1 2 3 4 5 § T g 5 10 1 12 13 14 15
1| 181 | 198 | 28| 225| 230 24| 23| 3z | 241 | 24z | 243 2aa| 245 245 | 24
2| 1851 | 1900 | 1918 | 1925 | 19.30 | 19.33 | 19.35 | 1937 | 1238 | 1940 | 1240 | 1941 | 19.42 | 1942 | 1942
3|1012| 955 | 928 | 9212 901 894 | 8se| 885 | mei | sve| svE| 8ve| mTR| =T | =0
4| 771 624 859 829 625 616 609 604 200| 5oe | sse| s | sse| ss7| ses
5| 81| 579 | 541 | 519| 505| 495 | 488 | 482 | 477 | 474 | 470 | 468 | 48| ass | ae
6| 580 | 514 478 | 452 | 4239 428 | 421 | 415| 410 | 408 | 402 | 400 | 2@ | zeE | 2me
7| 5859 a7a| 4285 412 287 287 27 372 | 288 | 284 | 260 | 2357 | 285 | 2E | 2m
8| 532 448 | 407 | 284 289 288 | 280 244 229 | 238 | 221 | 2z | 2| 224 | 232
9| 512 | 428 288 282 243 237 | 2329 2323 | 218 | 214 | 20| 207 | 208 | 02| 2
10| 498| 410| 271| 248 | 333 | 222| 24| 207| 202| 29| 294 | 2w | 289 | 288 | 285
11| 484 | 288 | 288 | 228 220 =2090| 201 | 285| 2e0 | 285 | 282 27e| 27| 27| 2T
12| 475 | 2892| 249 | 228| 211 200| 2® | 25| z2m0| 27| 272| zee | 2| 2es| zeo
13| 487 | 281| 341| 318| 203| 22| 28| 27| 27| 267| 262| 260 | 288 | 255 | 28
14| 4g0| 274| 224| 211 | 288 z85| 27| 27| 285 | ze0 | 257 | 23| 281 | 24as| zas
15| 454 | 23ss| 220| 2p08| 29| 2| 27| 284| 289| 254 | 25 | 248 | 24| 242 | 24
16| 449 | 282| 224 201 | 285 274| 286 | 2859 | 2854 | 24| 245 | 24z | z2an| 23| 23
17| 445| a3s9| 220 298| 281 | 27| 261 | 255| 249 | 24| 241 | 238 | 235 | 233 2
18| 441 | 2s5| 218 | 292 | 277 288| 288 | 281 | 248 | 241 | 237 | 224 | 221 | 22| 27
19| 428 | 252| 212| 290 | 274 zee| 254 | 248 | 24| 238 | 224 | 221 | 22| 28| 2
20| 4235| 2349| 310| 287| 271 | 280 251 | 24| 23| 235 | 23| 2: | 2:m| 22| 2
E] 432 .n 7| 284| 288 | 257 | 240 | 242| 237 | 232 | 228 | 225 | 222 | 220 | 218
o] 430 | Das| 205| 282 28| 2855 24| zan| 234 230 | 228| 22| 23| 27| 218
23| 428 | 342 303| 280| 284 | 2853 | 244| 237| 232| 227 | 224| 220 | 298| 215 213
24| 426 240 2301 278 | 22| 251 | 24z 238 | 230 | 236 | 222 28| 25| 21z | 21
25| 424| 339 299| 278 | 2680 | 249 24| 224| 228 | 224 | 220 218| 24| 211 | 209
25| 423 237 288 | 274| 289| 247 20| 22| 227 | 222| 28| 25| 212 | 208 | 207
27| 421 | 235 286| 273 | 257| 248 237 | za | 236| 220 | 27| =212 | 20| 208 | 208
28| 420| 334| 285| 271 | 288| 245 23| 22| 224 219| 215| 212 | 209 | 208 | 204
29| 418 | 233 283 | 270 | 265| 242 235 | zzm | 222 | 28| 214| 20| zos | 205 | 202
30| 417 | 2332| 292| 289| 253 | 242| 23| 27| 221| 28| 213| 209 | 208 | 204 | 201

31| 418 | 220| 291 | 288 | 2852| 24| 222| 23| 22| 215| 211 | zoe | 205 202 | 2
32| 415| 228| 200| 287 | 25| 24| 231 | 22¢4| 219 | 214| 20| 207 | 204 201 | 190
33| 414| 228 | 289| 288 | 280| 2| 230 | 222| 218| 213| 209| 208 | 202 | 200 | 188
34| 412 | 228| 288 | 285| 249 238 | 229 | 223 | 217| 22| 208| 205 | 202 | 18| 197
35| 412 | 2327| 287| 284| 249| 237 | 22| 22| 21| 211 | 207 | 204 | 200 | 180 | 188
36| 411 | 228| 287 | 282 | 24| 23| 22| 22| 215| 211 | =zov| 202 | 200 | 18| 185
37| 441 | 225| 288 | 283 | 247 23| 227| 220 | 214| 20| 208| 202 | 200 197 | 198
38| 410 | 224| 285| 282| 248| 23| 22| 219 214| 209| 205| 202 | 18| 19| 1%
39| 409 | 224| 285 281 | 24| 24| 2236| 219| 212 | 208 | 204 | 201 | 188 | 185 | 122
40| 408 | 323 284| 281 | 24| 234 225| 28| 212 208 | 204| 200 | 197 | 186 182
41| 408 | 223 283| 280 | 244| 232 224 27| 22| 207 | 202| 2 197 | 194 | 122
42| 407 | 222 283| 259 | 244 232| 224 297| 211 | 208| 202 199 | 186 | 184| 1®
43| 407| 2321 | 282| 2859 | 243 | 232| 223 =218 211 | 208 202 199 | 188 | 18| 1™
44| 4p8| 221 282| 2858 | 24| 22| 223 | 28| 210 | 205| 20| 188 | 18| 182 | 180
45| 408 320 281)| 258 | 242| 23| 22| 215) 2w/| 205| 201 197 | 19| 182 | 189







